Treasure(y) Hunt
Please consider the awful power that we citizens have ceded to our government. If you lose
your job, suffer a prolonged divorce, fall seriously ill, and don’t pay your property taxes, the
government can take your home away from you.
That’s why one of my priorities, if you entrust me with the responsibility and authority of the
Treasurer’s Office, will be to ensure that we maximize all the exemptions and deductions that
statutes allow property owners; return as much state unclaimed property as possible; and,
reduce the burden on all property taxpayers that vacant properties (where property taxes are
not being paid) represent.
Three areas for “treasure hunting” are:
Exemptions/Deductions
One of the first pieces of legislation I co-sponsored in the State Senate was the Senior
Property Tax Deferral for Homeowners over 65 years old and whose income, at that time
was under $35,000 (now that earnings level is $65 - $75,000).
We will enlist volunteers and direct office employees to look for opportunities to maximize
all legal exemptions and deductions for taxpayers.
Cook County has some kind of electronic system that identifies these savings in many
cases and we’ll explore how we can duplicate that opportunity in Kane County.
“Unclaimed” Property
In early 2022, it was announced that the Treasurer had $50,000 of unclaimed property
that should be returned to Kane County residents. This is a lot of money; however, Kane
is the 5th largest county in the State of Illinois with 532,000 people. My intuition and
experience with the magnitude of county and state funds tell me that this amount could be
five times more (500% increase), if properly coordinated with State government.
According to an August 2021 State Treasurer newsletter, Mike Frerich’s office;
“Successfully returned $226 million in lost and misplaced money to an estimated 174,000
people last year despite an economy struggling under the weight and fear of a global
pandemic.” Kane County represents approximately 4.2% of the total population in Illinois.
Our “per capita proportion” of this $226M would be more than $9,000,000 – another
opportunity for collaboration and productivity!
According to the same publication, “The unclaimed property program, often referred to as
I-Cash, safeguards unclaimed property such as unpaid life insurance benefits, forgotten
bank accounts and unused rebate cards until it can be returned to its owner. The state
treasurer is required to return the money no matter how long it takes. I-Cash is one of the
state’s oldest consumer protection initiatives.

Common-sense improvements to the unclaimed property program make this effort
quicker, easier, and more efficient. These advancements allowed them to return nearly
$1.2 billion during the past five years. Incredibly, leveraging technology and streamlining
the process has allowed him to nearly triple the number of processed claims annually,
from 60,000 to 174,000.
Paperless claims now are available. Also, the State Treasurer worked with legislators to
allow the State Treasurer’s Office to send unclaimed property checks directly to qualifying
individuals without the need to initiate a claim. Importantly, they fought for reforms that
require insurance companies to be more vigilant in locating life insurance beneficiaries.
Mike and the State Treasurer’s staff continue to safeguard $3.5 billion in unclaimed
property. Typically, a bank account, investment product or contents of a safe deposit box
is turned over to the Illinois Treasurer’s Office, if there is no activity for three-to-five years.
Unclaimed property is submitted twice each year: financial institutions in the Fall and nonfinancial institutions, such as business associations, utilities, and life insurance
companies, in the Spring.”
Maybe there’s something that belongs to you. It’s like the mining Seven Dwarfs in Snow
White, “Hi-Ho, Hi-Ho, it’s off to work we go” to return as much of this treasure to its rightful
owners as we can!
Illinois State Treasurer Mike Frerichs and I served together in the Illinois State Senate and
enjoyed a good and productive relationship based on our mutual respect for each other’s
skills and dedication to constituents. This friendship represents a concrete, valuable
opportunity to dramatically increase the dollar amount of unclaimed property returned by
the County and State to its Kane County proper owners and estates.
Another opportunity for automation and effective communication!
Vacant Lots Back on Tax Rolls
“Many hands make for a lighter load”. When property remains vacant, not paying property
taxes, the various local government levies have to be spread over and paid by the rest of
us. Another priority will be to move property that is not generating its share of taxes back
onto the tax rolls as efficiently, effectively, and as soon as possible.

